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A> B, SANTOSH & ASSOCIATES

\ ‘2 CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the Shareholders of Myagdi Hydropower Ltd.

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Myagdi Hydropower Ltd. (the Company) for the year ended 16
July 2026 (32 Ashadh 2083) which comprise the Statement of Financial Position as at 16 July 2026 (32
Ashadh 2083), the Statement of Profit or Loss and Other Comprehensive Income, Statement of Changes in
Equity and the Statement of Cash Flows for the year then ended and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the company as of 16 July 2026 and of its financial performance and its cash flows for the year then ended
in accordance with Nepal Financial Reporting Standards (NFRS).

Basis for Opinion
We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
" Statements section of our report. We are independent of the entity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in [CAN’s Handbook of Code of
Ethics for Professional Accountants, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements in accordance with Nepal
Financial Reporting Standards (NFRSs), and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the organization or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company's financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
" opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with NSAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements. :

As part of an audit in accordance with NSAs, we exercise professional Jjudgment and maintain professional

scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit _
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk ’Qtjmémkh
detecting a material misstatement resulting from fraud is higher than for one resulting from\grro %
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MYAGDI HYDROPOWER LIMITED ] . ) o ) _ )
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of the management’s use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company’s ability to continue as a going concern,
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the company to cease to continue
as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Othér Legal and Regulatory Requirements

On the basis of our examination and according to explanations given to us, we would like to further report

that:

I. We have obtained all the information and explanations which were considered necessary for the
purpose for our audit.

2. The books of accounts as required by the prevailing laws have been maintained by the company.

3. The Statement of Financial Position, Statement of Profit or Loss and Other Comprehensive Income,
Statement of Changes in Equity and Statement of Cash Flows are in agreement with the books of
accounts maintained by the company.

4. We have not'come across cases where the directors or any representative or any employee of the
company has acted against the law or caused any loss or damage to the company or misappropriated
any funds of the company.
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B. Santosh & Asisociates
Chartered Accoyntants

Place: Kathmandu, Nepal

Date: 25 Bhadra 2083

COP: 1124 j

UDIN: 260910CA01665zAxwp
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Myagdi Hydropower Limited

Statement of cash flows

For the Year Ended 32 Ashadh, 2083 (July 16, 2026)

FRAIAY

MYAGDI HYDROPOWER LIMITED

feifdres

Figures in NPR

Cash Flows From Operating Activities
Profit For The Year (43,703,990) (132,787,555)
Adjustments For: 3
Finance Costs 165,431,758 199,272,808
Proft on sales of Fixed Assets - -
Depreciation And Amortization Of Non-Current Assets 127,273,648 127,067,781
£ 249,001,417 193,553,033
Movements In Operating Assets:
(Increase)/Decrease In Inventories (605,193) (11,895,259)
(Increase)/Decrease In Trade And Other Receivables (23,287,502) 1,599,008
(Increase)/Decrease In Other Financial Assets - 714,160
(Increase)/Decrease In Current Tax Assets (218) (4,235)
(Increase)/Decrease In Other Current Assets (27,358,510) (2,630,445)
Increase/ (Decrease) In Trade And Other Payables - -
Increase/ (Decrease) In Other Financial Liabilities 52,044,692 (24,086,820)
Increase/(Decrease) In Provisions - -
Increase/(Decrease) In Current Tax Liabilities - .
Increase/(Decrease) In Other Liabilities 715,980 (280,562)
1,509,250 (36,584,153)
Net Cash Generated By Operating Activities 250,510,667 156,968,881
Cash Flows From Investing Activities
Proceeds On Sale Of Financial Assets 2 -
Increase or Decrease of Investment - =
Increase or Decrease In Intangible Assets (1,317,620) -
Payments For Property, Plant And Equipment (86,785) (60,000)
Sale Of Property, Plant @nd Equipment - -
Net Cash (Used In)/Generated By Investing Activities (1,404,405) (60,000)
Cash Flows From Financing Activities
Increase or Decrease Of Borrowings (136,337,714) 39,059,118
Increase or Decrease In Share Capital 514,500,000 -
Share Auction Premium - -
Finance Expenses (165,431,758) (199,272 ,808)
Net Cash from Financing Activities 212,730,527 (160,213,689.10)
Net Increase In Cash And Cash Equivalents 461,836,789 (3,304,809)
Cash And Cash Equivalents At The Beginning Of The Year 3,030,891 6,335,699
Effects Of Exchange Rate Changes On The Balance Of Cash And Cash
Equivalents Held In Foreign Currencies B |
Cash And Cash Equivalents At The End Of The Year 464,867,680 3,030,891

The accompanying notes are integral parts of the financial statements
As per Our Report of Even Date

For B. Santosh & /As’s@ijjté??n\
. N

Chartered A ccountar

Q.

fl é) .
Proprietor Agéount Executive
\
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Date:25th Bhadra 2083 Surya Murti Aryal am Prasad Reshmi
Place; Kathmandu, Ncpal' " Director Director
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
Statement of Financial Position
As at Ashadh 32, 2083 (July 16, 2026)

Figures in NPR

ASSETS

Non-current Assets
(a) Property , Plant & Eduipmnet (Net) 4 3,359,497 4,426,682
(b) Intangible Asssets 5 3.048.486.897 3,173.589.105
Total Non-current Assets 3,051,846,394 3,178,015,788 |
Current Assets
(a) Inventories ) 6 12,500,452 11,895,259
(b) Financial Assets
(i)Trade Receivables - T 48,846,155 25,558,653
(ii) Cash and Cash Equivalents 8 464,867,680 3,030,891
(iii) Other Financial Assets 9 4,250 4,250
(c) Current Tax Assets | 10 1,462,924 1,462,706
(d) Other Current Assets 11 46,808,756 19,450,246
Total Current Assets 574,490,216 61,402,005
Total Assets 3,626,336,609 3,239,417,792
EQUITY AND LIABILITIES
Equity .
(a) Equity Share Capital 12 1,440,000,000 925,500,000
(b) Advance for Share Capital 12.1 - -
(c) Other Equity 13 (123,707.727) (79.703,586)
Total Equity 1,316,292,273 845,796,414
Liabilities

Non-current Liabilities
(a) Financial Liabilities.

(i) Borrowings H 14 1,980,332,899 1,991,214,596
(ii) Other Financial Liabilities 15 - -
Total Non-current Liabilities 1,980,332,899 1,991,214,596

Current liabilities )
(a) Financial liabilities

(i) Borrowings ) ' 16 257,173,993 382,630,011

(ii) Trade Payables 17 - -

(iii) Other Financial Liabilities 18 71,479,609 19,434,917
(b) Provisions 19 - -
(c) Current Tax Liabilities 20 - -
(d) Other Current Liabilities 21 1,057,834 341,854
Total Current Liabilities 329,711,437 402,406,782
Total Liabilities 2,310,044,336 2,393,621,378
Total Equity and Liabilities 3,626,336,609 3,239,417,792

The accompanying notes are integral parts of the financial statements *
As per Our Report of Even Date

-

Dambar Bahadur Ddrlami

4 N R >
Proprietor \\',E_&(h m ac® Account Executive
Date:25th Bhadra 2083 Suwa&r’t&}\wal Gam ad Reshmi
Place: Kathmandu, Nepal Director Director
®
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
_ Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 32 Ashadh, 2083 (July 16, 2026)

Figures in NPR

Revenue from Operations 22 321,323,825 281,159,587
Direct Expenses 23 65,024.508 73,266,439
Gross Profit 256,299,317 207,893,147
Other Income 25 1,871,451 43,480
’ 258,170,769 207,936,627
Expenses P
Administrative Expense§ 26 6,335,668 9,704,560
Employee Benefits Expense 27 2,833,684 4,679,034
Finance Costs 28 165,431,758 199,272,808
Depreciation and Amortisation Expense 29 127,273,648 127,067,781
Total Expenses : 301,874,758 340,724,182
Profit Before Bonus & Tax (43,703,990) (132,787,555)

Provision For Staff Bonus - -
Less: Tax Expense
(1) Current Tax . .
(2) Deferred Tax 3 - -
Profit/(Loss) for The Period (43,703,990) (132,787,555)

Other Comprehensive Income

(A) Items That Will Not be Reclassified to Profit or Loss:
(i) Equity Instruments Through Other Comprehensive Income . % &

Total Other Comprehensive Income - -

Total Comprehensive Income For The Period (43,703,990) (132,787,555)
Earnings Per Equity Share (For Continuing Operation): 30

(1) Basic (in Rs.) (4.69) (14)
(2) Diluted (in Rs.) (4.69) (14)

The accompanying noles! are integral parts of the financial statements
As per Our Report of Even Date

For and on behalf of thg company

For B. Santosh & Qs’.‘s\’figia}@ks;&
Chartered Accotntan 0,

o

CA. Santosh¥Bhyttarai a3 . Daml adgir Darlami Arjun Ptasad Poude
Proprietor g Account Executive Director

‘ ¥ /
Date:25th Bhadra 2083 Surya Murti Aryal Prasad Reshmi
Place: Kathmandu, Nepal Director Director
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
NOTES TO THE FINANCIAL STATEMENTS

1 COMPANY BACKGROUND

Myagdi Hydro Power Limited (The "Company") is a Limited Liability company incorporated in Nepal under the Company Act,
2063. The registeréd office of the company is located at Butwal 10, Rupandehi and the principal place of business is at Annapurna
6, Myagdi, Nepal.. The company has been established with the objective of generation of hydropower.
H

The company has obtained license from Department of Electricity Development for construction and generation of electricity from
Gharkhola Project of 14 Megawatt capacity in Annapurna Gaupalika, Myagdi district. The license period for Gharkhola
Hydropower Project is up to 2107/03/10 B.S . The hydropower projects are under BOOT model, which needs to be transferred to
Government of Nepal after expiry of license.

2 SIGNIFICANT ACCOUNTING POLICIES
a) Statement of Compliance

The financial statements have been prepared in accordance with the applicable Nepal Financial Reporting Standards (NFRS ) as
issued by the Accounting Standard Board(ASB), Nepal. The financial statements have also been prepared in accordance with the
relevant presentatignal requirements of the Companies Act, 2063 of Nepal.

b) Basis of Preparation of Financial Statements

The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured
at fair values at the end of each reporting period, as explained in the accounting policies below:

i)Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

ii)Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using another
valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the
asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the

(iii) Financial assets and financial liabilities measured at fair value (refer accounting policy (p) on financial Instruments ).
(iv)Financial statements prepared under Going concern and accrual basis.

¢) Property, Plant ahd Equipment

i)Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, if any. Cost includes
expenditures directly attributable to the acquisition of the asset.

ii)Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is
probable that future ecenomic benefits associated with the item will flow to the Company and the cost of the item can be measured
reliably.

iii) The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year end and adjusted prospectively, if appropriate.

iv)An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no
future economic benefits are expected from its use or disposal, any gain or loss arising on derecognition of the asset (calculated as
the difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit or loss
when the asset is derecognized.

d) Depreciation & Amortization

i) Depreciation is calculated so as to write off the cost of assets less their residual values by using the straight line method over their
useful lives. '

ii) The estimated useful life and depreciation method are reviewed at the end of each reporting period, with the effect of any
changes in estimate being accounted for on a prospective basis.
iii) The useful life of property, plant and equipment for the current and comparagi

®
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Myagdi Hydropower Limited
NOTES TO THE FINANCIAL STATEMENTS

Category of Assets Estimated Useful life

Plant & Machinery 20-25 years|
Office Equipment 5-7 years
Furniture & Fixtures 7-10 years|
Computer & Accessories 3-5 years
Vehicles 8-12 years|
Other Asscts 5-10 years|

¢) Intangible Assets

i)Intangible assets are stated at their cost of acquisition, less accumulated amortization and impairment losses. An intangible asset
is recognized, where it is probable that the future economic benefits attributable to the asset will flow to the enterprise and where its
cost can be reliably measured. The amortizable amount of intangible assets is allocated over the best estimate of its useful life on a
straight-line basis. ,

ii)The Company capitalizes software costs where it is reasonably estimated that the software has an enduring useful life. Software
is amortized over the management’s estimate of its useful life of five years.

iii)An intangible asset is derecognized on disposal, or when no future economic benefits are expected from use or disposal. Gains
or losses arising from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the
carrying amount of the asset, are recognized in profit or loss when the asset is derecognized.

Service Concession Arrangement

Under IFRIC 12 - Service Concession Arrangements applies to public-to-private service concession arrangements if:

(a) The grantor controls or regulates what services the operator must provide with the infrastructure, to whom it must provide them,
and at what prices: and

(b) The grantor controls through ownership, beneficial entitlement or otherwise any significant residual interest in the infrastructure
at the end of the term of the arrangement.

(¢) The infrastructure constructed or acquired by the operator from a third party for the purpose of the service arrangement OR the
infrastructure existing infrastructure of the grantor to which the operator is given access for the purpose of the service arrangement.

Financial Asset Model
The financial asset model applies if the operator has a contractual right to receive cash from or at the direction of the grantor and
the grantor has little, if any, discretion to avoid payment. This will be the case if the grantor contractually guarantees to pay the
1)Specified or determinable amounts; or ,
i) The shortfall, if any, between amounts received from users of the public service and specified or determinable amounts.

The operator measures the financial assets at fair value.

Intangible Asset Model
The intangible asset model applies if the operator receives a right (a license) to charge users, or the grantor, based on usage of the
public service. There is no unconditional right to receive cash as the amounts are contingent on the extent that the public uses the

The intangible assgt generates a second stream of revenue when the operator receives cash from users or from the grantor based on
usage. This is in cqntrast with the financial asset model in which monies received are treated as partial repayment of the financial
asset. In the intangible asset model, the intangible asset is reduced by amortization rather than repayment.

The company manages service concession arrangement of power supply from its hydro power plant. The company maintains and
services the infrastructures during the concession period. This concession arrangement sets out rights and obligations related to the
infrastructure and the services to be provided. The right to consideration gives rise to an intangible asset and accordingly, the
intangible asset model is applied.

f) Impairment of Tangible and Intangible Assets:
An asset is considered as impaired in accordance with NAS 36 on Impairment of Assets when at the balance sheet date there are
indications of impairment and the carrying amount of the asset, or where applicable the cash generating unit to which the asset
belongs, exceeds its recoverable amount (i.e. the higher of the asset’s net selling price and value in use). The carrying amount is
reduced to the recoverable amount and the reduction is recognized as an impairment loss in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been recognized for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognized immediately in profit or loss.

| 9 ‘ 1
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
NOTES TO THE FINANCIAL STATEMENTS
g) Classification of Current and Non current of Assets and Liabilities.

All assets and liabilities have been classified as current & non current assets as per the company’s normal operating cycle. Based on
the nature of prodpcts and time between acquisition of assets for processing and their realization cash and cash equivalents, the
company has ascertained its operating cycle as twelve months for the purpose of classification currents & non current classification.

h) Revenue from Contracts with Customers

Revenue is measured at the fair value of the consideration received or receivable. Revenue is reduced for estimated rebates,
penalties and other similar items.
Revenue from operations comprises of sale of power. It is recognized at an amount that reflects the consideration for which the
Company expects to be entitled in exchange for transfer of power (goods / service) to the customer.
Revenue from sale of power is accounted in accordance with tariff provided in Power Purchase Agreement (PPA) with the Nepal
Electricity Authority (NEA) and no significant uncertainty as to the measurability or collectability exist.
Revenue from service concession arrangement attributable to construction is recognized to the extent of cost incurred and
benchmarking profit on construction phase is recognized to be 12.25% which is IRR of Project.

i) Employee Benefits
Compensation to employees for services rendered is measured and accounted for in accordance with NAS 19 on Employee Benefits.

Defined Benefit Plan

Employee Benefits such as gratuity is charged as expense to profit or loss in the period and the net obligation is provided as gratuity
payable for the some of the employees. The same has not been separately kept at separate bank account.

Short Term-Employee Benefits
Employee Benefits such as salaries, allowances, and non-monetary benefits which fall due for payment within a period of twelve
months after rendering service, are charged as expense to profit or loss in the period in which the service is rendered.

i) Borrowing Costs ,
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost
also includes exchgnge differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until
such time as the assets are substantially ready for their intended use or sale. All other borrowing costs are recognized in profit or
loss in the period in which they are incurred.

k) Income Tax
Income tax expense represents the sum of the tax currently payable and deferred tax. It is recognized in profit or loss except to the
extent that it relates to items recognized directly in equity or in OCI.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the
Statement of Profit and Loss because of items of income or expense that are taxable or deductible in other years and items that are
never taxable or deductible. The company is currently enjoying tax holiday for the income from sales of power.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabiljties and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the

The measurement bf deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which
the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

The company is in tax holiday period due to which no temporary difference arise on carrying amount and tax base and hence no
deferred tax assets/llabxl:ttes have been recognized.

(2
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
NOTES TO THE FINANCIAL STATEMENTS

1) Earnings Per Sha;'e

The Company reports basic and diluted Earnings per Share (EPS) in accordance with NAS 33 on Earnings Per Share. Basic EPS
is computed by dividing the net profit or loss for the year attributable to equity sharcholders by the weighted average number of
equity shares outstanding during the year. Diluted EPS is computed by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year as adjusted for the effects of all
dilutive potential equity shares, except where the results are anti-dilutive.

m) Leases

The Company, as a lessee, recognizes a right of use asset and a lease liability for its leasing arrangements, as the contract conveys
the right to controi the use of an identified asset. The contract conveys the right to control the use of an identified asset, as it
involves the use of an identified asset and the Company has substantially all of the economic benefits from use of the asset and has
right to direct the; use of the identified asset. The cost of the right of use asset shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease payments made at or before the commencement date plus any initial direct
costs incurred. The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using the
straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use asset. The Company
measures the lease llablllty at the present value of the lease payments that are not paid at the commencement date of the lease. The
lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot
be readily determined, the Company uses incremental borrowing rate. For short-term and low value leases, the Company recognizes
the lease payments as an operating expense on a straight-line basis over the lease term.

Short-term leases and leases of low-value assets
The Company has’elected not to recognise right-of-use assets and lease liabilities for leases of low-value assets and short-term

leases. The Company recognises the lease payments associated with these leases as an expense on a straight-line basis over the
lease term.

n) Cash Flow Statement

The Cash Flow Statement is prepared by the indirect method set out in NAS 7 on Cash Flow Statements and presents the cash
flows by operating, investing and financing activities of the Company.

0) Provisions and Contingencies
Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the end of
the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using
the cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the
effect of the time value of money is material).

A contingent liability is a possible obligations that arises from past event whose existence will be confirmed by the occurrence of
one or more uncertain future events beyond the control of the company or present obligation that arises from past events but is not
recognized because it is not probable that an outflow of resources embodying economic benefits will be required to settle the
obligations or a reliable estimate of the amount of obligation cannot be made.

A contingent asset is neither recognized nor disclosed in the financial statements.

p) Financial Instruments
Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of the
instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value
through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on
initial recognition. Transaction costs directly attributable to the acquisition of finangial assets or financial liabilities at fair value
through pmf’ it or loss are recognized immediately in profit or loss.

=) hma‘i\c‘
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropo;ver Limited
NOTES TO THE;FINANCIAL STATEMENTS

Financial Assets

All regular way purchases or sales of financial assets are recognized and derecognized on a trade date basis. Regular way purchases
or sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or
convention in the marketplace.

All recognized financial assets are subsequently measured in their entirety at either amortized cost or fair value, depending on the
classification of the financial assets.

Classification of Financial Assets

Debt instruments that meet the following conditions are subsequently measured at amortized cost (except for debt instruments that
are designated as at fair value through profit or loss on initial recognition):

« the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

+ the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding. '

All other finencial assets are subsequently measured at fair value.

Effective Interest Method

The effective interest method is a method of calculating the amortized cost of a debt instrument and of allocating interest income
over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all
fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through'the expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on
initial recognition. :

Income is recogniied on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL.
Interest income is recognized in profit or loss and is included in the “Other income” line item.

Financial assets at Fair Value Through Profit or Loss (FVTPL)

Financial instruments that do not meet the amortized cost criteria or Fair Value Through Other Comprehensive Inomce (FVTOCI)
criteria are measured at FVTPL.

Financial asscts at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognized in profit or loss. The net gain or loss recognized in profit or loss incorporates any dividend or interest
earned on the financial asset and is included in the ‘Other income’ line item. Dividend on financial assets at FVTPL is recognized
when the Company’s right to receive the dividends is established, it is probable that the economic benefits associated with the
dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the investment and the amount of
dividend can be méasured reliably.

Impairment of Financial Assets
The Company applies the expected credit loss model for recognizing impairment loss on financial assets measured at amortized
cost, trade receivables and other contractual rights to receive cash or other financial asset.

Loss allowance for trade receivables with no significant financing component is measured at an amount equal to life time ECL. For
all other financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a
significant increase in credit risk from initial recognition in which case those are measured at lifetime ECL.The amount of expected
credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to be
recognized is recognized as an impairment gain or loss in profit or loss.

®
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
NOTES TO THE FINANCIAL STATEMENTS

Financial Liabilities and Equity Instruments

Classification as Debt or Equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity Instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.
Equity instruments issued by the Company are recognized at the proceeds received, net of direct issue costs.

Financial Liabilities
All financial liabilities are subsequently measured at amortized cost using the effective interest method or at FVTPL.

Financial Liabilities at FVTPL
Financial liabilities at FVTPL represented by contingent consideration that are measured at fair value with all changes recognized
in the profit or loss._

Derecognition of Financial Instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for derecognition under NAS 39. A financial liability (or a part of a financial
liability) is derecognized from the Company’s Balance Sheet when the obligation specified in the contract is discharged or

3 Critical Accounting Judgements and Key Sources of Estimation Uncertainty
In application of the Company's accounting policies, which are described in note 2, the directors of the Company are required to
make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily apparent from
other sources. The estimates and associated assumptions are based on historical experience and other factors that are considered to
be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in
the period in which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods
if the revision affects both current and future periods.

Critical Judgements in Applying Accounting Policies

The following are the critical judgements, apart from those involving estimations that the directors have made in the process of
applying the Company’s accounting policies and that have the most significant effect on the amounts recognized in the financial
statements.

Income Taxes |
The Company’s tax jurisdiction is in Nepal. Significant judgments are involved in determining the provision for income taxes,
including the amount expected to be paid or recovered in connection with uncertain tax positions.

Key Sources of Estimation Uncertainty

The following are the key assumptions concerning the future, and other key sources of estimation uncertainty at the end of the
reporting period that may have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year.

Useful Lives of Property, Plant and Equipment

As described above, the Company reviews the estimated useful lives of property, plant and equipment at the end of each reporting
period. There was no change in the useful life of property, plant and equipment as compared to previous year.

Impairment of Trade Receivables

The Company estimates the probability of collection of accounts receivable by analyzing historical payment patterns, customer
status, customer credit-worthiness and current economic trends. If the financial condition of a customer deteriorates, additional
allowances may be required.
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
Notes to the financial statements for the Period Ended Ashadh 32, 2083
Figures in NPR

6. Inventories

Engineering Tools and spare parts 12,500,452 11.895.259
Total . 12,500,452 11,895,259 |
7. Trade Receivables

Nepal Electricity Authority 48,846,155 25,558,653
Total 48,846,155 25,558,653
8. Cash and Cash Equivalents
[ Cash in Hand 115,753 54,971 |
Cash At Bank

Garima Bikash Bank 534,548 361,303
NMB Bank (Call A/c) i 13,981 13,893
NMB Bank (Current Afc) 109,245 292,498
NMB 1186 - 2,231,514
Everest Bank Limited-Current A/c 1267 451,918,222 .
Everest Bank Ltd-Revenue Account-01270 11,598,139 -
Everest Bank-Call Account Escrow Account 236,852 -
Social Mitigation Account

Garima Bikash Bank 13,128 13,128
Nominee Account

Kumari Bank (Deva) 275,636 28,113
‘NIC Asia - 19,594
Prime Bank (Kailash) - 14,859 13,288
Mahalaxmi Bikas Bank 37317 2,588
Total 464,867,680 3,030,891

9. Other Financial Assets - Current

Deposit Advance

Total

4,250

10. Current Tax Assets

Current tax assets
Advance Tax

1,462,924

Total

1,462,924

1,462,706
1,462,706

11. Other Assets - Current

Advance for Electro ecal Wok/

27,883,833 11,510,882
Advance to Staff 39,571 688.852
Advance for Land 650,000 355,000
Other Advances 10,865,777 470
Prepaid Expenses (Insurance) 6,938,525 6,848,353
Delrra Hydro Solution Pyt. Ltd.- India 384,360 -
Hym Consult Pvt. Ltd. 46,689 46,689
Total 6,808,756 19,450.336

Other Advances included Rs. 1,08,51,074 recoverable from the bank which was deducted by the bank as prepayment charge and against

which the company has filed grievances to the Nepal Rastra Bank and now is in the process of settlement.

A, 0£3IR0L3

R A AR gleraeT



Fa1oq] sIS3IUIR foifdies

MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
Notes to the financial statements for the Period Ended Ashadh 32, 2083

12. Equity Share Capital

Authorised Share capital :

Par value of equity shares is Rs.100 each
(18,000,000 Shares @ Rs.100 Each)

1,800,000,000

1,400,000,000

Issued Capital:

Par value of issued equity shares is Rs.100 each

(As at Ashad 32,2083:18,000,000; as at Ashad 32,2082:14,000,000)

1.800.000,000

1,400,000,000

Paid-up capital :

Par value of paid-up equity shares is Rs.100 each

(As at Ashad 32 2083:14400000; as at Ashad 32,2082: 9,255,000)

1,440,000,000

925,500,000

Total

1,440,000,000

925,500,000

The Company has single class of equity shares having face value of Rs. 100 per share. Every member holding equity shares therein shall

have voting rights in proportion to the member’s share of the paid up equity share capital.

Reconciliation of the number of shares outstanding at the beginning and end of the year

Balance at the beginning of the year
Change during the year

9,255,000
5,145,000

Total

14,400,000

12.1 Share Appication Money

Advance for share capi

Total

13. Other Equi

Reserve For Equity Instruments Through Other Comprehensive Income
Balance At Beginning of Year

Net Fair Value Gain on Investments In Equity Instruments At FVTOCI

Income Tax On Net Fair Value Gain On Investments In Equity Instruments
At FVTOCI

Balance At End of The Year

Retained Earnings

Balance At Beginning Of Year (79,703,586) 53,083,969
Profit/(Loss) for The Year (43,703,990) (132,787,555)
Adjustment of prior period item (300,151) -

Balance At End Of Year (123,707,727) (79,703,586)
Securities Premium (Right Share Auction) - -

Balance at End of the Year (123,707,727) (79,703,586)
Total (123!'7“ : ’ : 2 7 i ] 3

-
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Myagdi Hydropower Limited

Notes to the financial statements for the Period Ended Ashadh 32, 2083

1. Non-currnt B' i

Secured — at Amortised Cost
Term Loans
Less: Current Portion of Long Term Loan

MYAGDI HYDROPOWER LIMITED

2,177,506,892
197,173,993

ITotaI Non-current Borrowings

feifdres

2,026,102,245

1,980,332,899

34,887,649

1’ ¥ : g

Company has taken various Term loans for for the development of its hydropower project.These borrowings are secured against the
properties and assets of the company. These are measured at amortised cost using effective interest rate i.e 6.69% for TL-I and 6.86% for

TL-II based on revised loan cash flows.

15. Other Finacial Liabilities

Refundable Deposit of Parties
Employess Payables
Retention Payables

Total

16. Current Borrowings

Bridge Gap Loan - 267,752,000

Cash Credit Loan 60,000,000 79,990,362

Current Portion of Long Term Loan 197,173,993 34,887.649
257,173,993 ,630,

[Total

18. Other Financial liabilities - Current

Audit Fee Payable 750
Retention Money - Soutli Asian Infrastructure Pvt Ltd - 9,513,434
Retention Money - CE Hydromechanical( HMW) . 2,629,157
Retention Money - Kalika Construction - 840,403
House Rent Payables 160,000 70,000
DGBA Associates = 129,275
Himjala Traders Pvt. Ltd. 81,471 44,265
IPPAN 100,000 50,000
Other Payables 56,303,596 973,985
Salary Payable 1,445,440 414,674
Gagan Securities Pvt. Ltd. - 320,490
Karmath Security Services Pvt. Ltd. 133,800 -
National Tech Hydro & Electric Pvt.Ltd - 1,768,512
Rupakot International Travels Pvt.Ltd 55,700 4,400
Sakura Pipe Udhyog Pvt. Ltd. 954,605 -
Sub-Station Contractor - Kalika Infra. - 670,577
The Old Kamala Hotel Pvt. Ltd. - 8.696
Butwal Publication Pvt. Ltd. 3,947 -
Advances from Directors 11,962,300 1,718,300
Total 71,479,600 19,434.917

Other payables included Rs. 5,55,37,100 excess amount received fro
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MYAGDI HYDROPOWER LIMITED
Myagdi Hydropower Limited

Notes to the financial S'fatements for the Period Ended Ashadh 32, 2083

Provision for )
Provision for Employee Bonus

Total

20. Current Tax liabilities

[Provision for Income Tax ( Net of Advance Tax

Total

21. Other Current Liabilities

TDS Payable 596,745 120,731
CIT Payable 461,089 221,123
Total 1,057,834 341,854

2. Revenue From Operations

lecclty Sale to NEA
Electricity Sales 321,323,825 281,159,587
Total 321,323,825 281,159,587

i hartered
| @ Ackountants
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Myagdi Hydropower Limited

Notes to the financial statements for the Period Ended Ashadh 32, 2083

23. Direct Expense

MYAGDI HYDROPOWER LIMITED

Total

Meetting Allowances - 23,529
Bay & Relay Panel Operation Charges 970,521 1,080,000
Corporate Social Responsibility Expenses 432,300 1,775,000
Compensation Expense - 450,000 570,000
Consulting Fees - Operation & Maintenance 6,780,000 5,775,000
Consumale Expenses 3 590,788 687,126
Custom Clearance Charges - 9,040
Festival Allowance 165,000 72,380
Electricity Purchase From NEA 297,366 385,001
Electricity Short Supply Expenses - NEA 25,768,766 31,172,792
Energy Royalty ) 6,427,058 5,617,431
Fuel Expenses - Site 1,073,818 901,029
Generation Capacity Royalty - 14 MW 1,400,000 1,400,000
Generator Servicing Expenses 26,751 33,089
Gratuity Expenses 728,584 72,351
House Rent Expenses 799,992 800,001
Insurance Expenses 8,216,642 9,118,119
Internet & Subscription Expenses - 11,000
Lodging & Fooding Expenses 979.491 134,845
Leave Encashment 164,375 -
Medical & Safety 2,818 -
Printing & Stationery Expenses 92,587 45,590
Repair & Maintanance Expenses - 4 Wheeler 68,534 83,434
Repair & Maintanance Expenses - Project - 5,116,769
Road Access Expenses 50,000 500,326
Salary & Allowance Expenses 7,166,467 1,500,552
SCADA Integration Fee & Bay-Exp - 3,271,838
Security Expenses ’ 1,590,471 1,467,298
Travelling & Transportation Expenses 313,520 439,173
Transmission Cable Lirfe Expenses - 714,160
Turbine Testing Charge Expenses - 72,000
Excess Energy Unpaid Expenses 412,656 71,395
Wages Expense 56,003 346,171
65,024,508 73,266,439 |

Revenue from service concession arrangement (Construction)
Coat incurred from service concession arrangement (Construction)

Total

25. Other Income

[surance Claim received 1,870,000 -
Interest Income 1,451 43,480
1,871,451 43,480

,ﬂ%’-—f"
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited

Notes to the financial statements for the Period Ended Ashadh 32, 2083

26. Administrative Expenses

Advertisement & Publicity Expenses 102,550 60,782
AGM Expenses 1,237,330 366,469
Audit Fees ) 282,500 282,500
'Capital Increment & Update Expenses 120,000 140,000
Consultancy Expense - Financial & Technical 418,100 856,795
Credit Rating Expenses 264,198 182,852
Discount on Sales of Electricity 1,289,656 1,695,369
Fuel Expenses 136,653 178,798
Garbage & Sanitary Expenses 15,200 20,805
General Tools & Accessories Expenses 68,245 11,100
House Rent Expenses 487,996 1,199,999
Insurance Expenses - Staff Medical 112,889 104,283
Internet & Subcription Expenses 12,185 -
IPO Approval Expense - ERC - 795,000
IPO Issuer Rating-Expenses 224,941 254,250
Kitchen Expenses 48,443 16,285
Legal Consultant Fees ; - 181,120
Membership Fees - IPPAN 50,000 50,000
Miscellancous Expenses 85,282 11,667
Newspaper & Magazine Expenses - 3,000
Printing & Stationary Expenses 58,155 136,260
Refreshment & Hospitality Expenses 359925 338,432
Registration & Renewal Expenses 233,564 131,640
Repair & Maintenance Expenses 98,826 202,757
Royalty Expenses 11,247 11,163
Communication Expenses 25,862 26,640
_Truvelling & Conveyanece Expenses 547,142 161,553
Underwriter Commission - 2,135,250
Water & Electricity Expenses 44,780 76,341
Website Design Expense - 73.450
Total 6,335,668 9,704,560

27. Employee Benefits Expense

2,368,000 ,420,198

Festival Allowance 196,000 135,494

Gratuity Expenses 229,264 113,341

Wages Expenses 40,420 10,000
Total 2,833,684 4,679,034

PO

28. Finance Cost

Bank Charges
Prepayment & Swap Fees -
Interest Expenses-Term Loan
Interest Expenses - Bridge Gap Loan
Interest Expenses - Overdraft Loan

2,692,691
7,177,922
142,336,446
8,296,522
4,928,178

2,552,520
120,000
170,027,834
19,710,866
6,861,587

Total

165,431,758

808

Interest expensgs of Term Loans has been recognised using effectivg

{nterest rate method.
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
Notes to the financial statements for the Period Ended Ashadh 32, 2083

29. Depreciation And Amortisation Expenses

Deprec_latxon of Property, Plant & Equipment pertaining to Continuing $53.820 647.952
Operations

Amortisation Of Intangible Assets 126,419,828 126,419,828
Total D.eprecmtlon And Amortisation Pertaining To Continuing 127,273,648 127,067,781
Operations

30. Earnings Per Share (EPS)

Basic Earnings per share

Basic Earnings per share is calculated by dividing the profit attributable to equity shareholders of the company by the weighted average
number of ordinary shares outstanding during the year.

Diluted Earnings per share

Diluted Earnings per share is calculated by adjusting the weighted average number of ordinary shares outstanding to assume conversion of
all diluted potential shares.

Profit arrtibutable to equity shareholders J (132.787,555)
Weighted average number of equity shares outstanding 9,311,384 9,255,000
Basic earnings per share - (Face Value of Rs 100 per share) (4.69) (14.35)
Add: Weighted average number of potential equity shares - -
Weighted average number of equity shares (including dilutive shares)
outstanding 9,311,384 9,255,000
Diluted Earnings Per Share - (Face Value of Rs 100 per sharg)) (4.69) (14.35))
7 »
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MYAGDI HYDROPOWER LIMITED
Myagdi Hydropower Limited
Notes to the financial statements for the Period Ended Ashadh 32, 2083

Figures in NPR

31.Segment Reporting

The management evaluates the company's performance and allocates resources based on the analysis of various performance
indicators, however the company is primarily engaged in only one segment, i.e., "Generation and sale of electricity" and that all its
operations are in Nepal. Hence the company does not have any reportable segments as per NFRS 8 "Operating Segments".

31.1 Financial risk management objectives

The Company’s principal financial liabilities, comprise trade and other payables and borrowings. The main purpose of these
financial liabilities is to support its operations. The Company’s principal financial assets include trade and other receivables, cash
& cash equivalents, short-term deposits that are derived directly from its operations. The Company's activities expose it to a
variety of financial risks: credit risk, liquidity risk, market risk (including foreign currency risk). The Company's Board of
Directors reviews and sets out policies for managing these risks and monitors suitable actions taken by management to minimize
potential adverse effects of such risks on the company's operational and financial performance.

31.2 Credit Risk

Credif risk arises when a counterparty defaults on its contractual obligations to pay resulting in financial loss to the Company. The
credit risk for the Company primarily arises from credit exposures to trade receivables.

Trade and other receivables: The Company’s business is predominantly through sales of power. The Company has PPA
agreement with Nepal Electricity Authority (NEA). NEA is government body due to which the risk of credit default is
significantly low.

31.3 Liquidity risk management

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with the financial .
liabilities that are settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure

, as far as possible, that will always have sufficient liquidity to meet both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company's reputations.

.
]

Liquidity risk tables ‘
The following tables detail the Company's remaining contractual maturity for its financial liabilities with agreed repayment

periods. The table has been drawn up based on the undiscounted cash flows of the financial liabilities based on the earliest date on
which the Company can be required to pay.

32 Ashadh, 2083
(i) Borrowings _ 257,173,993 1,980,332,899 2,237,506,892
(ii) Trade and other payables - - -
(iii) Other Financial Liabilities 71,479,609 - 71,479,609
328,653,602 1,980,332,899 2,308,986,502
32 Ashadh, 2082
(i) Borrowings 382,630,011 1,991,214,596 2,373,844,607
(ii) Trade and other payables = B s
(iii) Other financial liabilities 19,434,917 19,434,917
402,064,928 1,991,214,596 2,393,279,524
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Myagdi Hydropower Limited .
Notes to the financial statements for the Period Ended Ashadh 32, 2083
. Figures in NPR

31.4 Interest Risk

Interest risk is the risk that the fair value or futire cash flows of financial instrument will fluctuate because of changes in market
interest rates. The company's exposure to the risk of changes in market interest rates relates primarily to the company's long term
and short term debt obligations. Since, the interest rates risk is influenced by market forces, company has little role to play for
minimizing the risk. The company manages its interest rates risk by having a balanced portfolio of fixed and variable rate on loans
and borrowings by negotiating with the highly reputed banks.

31.5 Currency Risk
The Company undertakes transactions denominated in foreign currencies. Consequently, exposures to exchange rate fluctuations
arise. The exchange gains or losses are recognized in profit or loss on the date of settlement and restatement at quarterly intervals.

32 Fair value measurements
This note provides information about how the Company determines fair values of various financial assets and financial liabilities.

¥ - . - -
Fair value measurements are categorized into Level 1, 2, or 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described
as follows:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either

+ Level 3 inputs are unobservable inputs for the asset or liability.

The directors are of the belief that the carrying amounts of financial assets and financial liabilities recognized in the financial
statements approximate their fair values.
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MYAGDI HYDROPOWER LIMITED

Nates to the financial statements for the year ended Ashad 32,2083

33. Related Party Disclosares
{2)Key Management Perﬁ;nnel

Those charged with governance of the Myagdi Bydro Power Limited inclade members ofim;fiﬁrmonmeb‘:

Gam Prasad Resmi Director

Arjun Prasad Poudel Director”

Surva Murti Aryal Director

Sarita Shreesh Director

Bisimu Maya Chidi : Directur :
Hem Raj Shahi ’ Independent Director

Particulars Amount (Rs.) Remarks: T
Advance from directors 11,962,300.00 | Advance received to meet short term obligation.
Office Rent Expenses " 360,000.00 | Reni of Butwal & Kathmandn offices.

{(b) Other Related Party Transactions

mwmmymhmmoﬁamrmmm

34. Contingent Liabilities:znd Commitments

Wherewpmpmtz,mmymampr@lmthstMmmmofmmmang
mmcbmﬁﬁwﬁhmmwﬁr%amwmmum&hobﬁmﬂs) Company has no any contingent
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Dana Substation

Accessibility

Ghar Khola

Project Site

Transmission Line Pokhare Bagar

(8.2 km, Double Circuit, 33KkV)

21 km (Earthen)

Pokhara- Jomsom Highway

60 km (Black topped)
Kathmandu

Prithvi Highway(Black topped|

Pokhara

160 km (Via Waling)
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MYAGDI HYDROPOWER LIMITED

HEAD OFFICE

® © <

Butwal-10, Kalikanagar 071-5634571 info@myagdihydro.com
Rupandehi
CONTACT OFFICE
® © X
Baneshwor Height, Kathmandu 01-4528168 myagdihydro@gmail.com
PROJECT SITE
®

Gharkhola, Annapuma Rural Municipality
Myagdi, Nepal



